
 
TOWN COUNCIL WORK SESSION  

Town Council Chambers  
Tuesday, January 21st, 2025, 2:00 p.m. 

AGENDA 
 

Call to Order, Invocation, Pledge of Allegiance 
 
Discussion Items 
 

1. Presentation: 2023 Audited Financial Statements - Martin-Starnes & Associates, CPAs, P.A. 
 

2. Taylorsville ABC Discussion 
 

 
Staff Reports 

 
City Managers Report 
 
Council General Discussion  
 
Adjournment 

 



Town of Taylorsville, NC

2023 Audited Financial Statements



Audit Highlights

 Unmodified Opinion

 Cooperative Staff

 No significant deficiencies noted
 Material weaknesses noted



General Fund Summary


Chart1

		2023		2023

		2022		2022



Revenues

Expenditures

2696426

2485938

2656133

2354624



Sheet1

				2008		2023		2022

		Revenues		1,606,935		2696426		2656133

		Expenditures		1,614,065		2485938		2354624







Total Fund Balance
General Fund


Chart1

		2021

		2022

		2023



$ 252,279

East

$1,253,568

$2,130,917

1749860

2130917

2383196



Sheet1

				2021		2022		2023

		East		$   1,749,860		$   2,130,917		$   2,383,196

												PY Diff

												$   252,279







Fund Balance Position-General Fund
 Total Fund Balance $  2,383,196
 Stabilization by State Statute -  222,671
 Restricted Fund Balance -    20,870
 Non Spendable -    10,365
 Assigned -    35,000
 Available Fund Balance    $  2,094,290

 Available Fund Balance 2022   $  1,875,916
 Increase in Available FB     $     218,374



Available Fund Balance as a Percent of Expenditures 
and Transfers to Other Funds-General Fund
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East

0.8893

0.8317



Sheet1

				2023		2022

		East		0.8893		0.8317

						0.0576







Ad Valorem Taxes
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773592

787820

780774



Sheet1

				2021		2022		2023

				773592		787820		780774		-7046		-1%







Sales Tax
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560269

685307

771074



Sheet1

				2021		2022		2023

				560269		685307		771074		-85767

								85767

								13%







Public Safety
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Sales Taxes

1150603

1288266

1450812



Sheet1

				2021		2022		2023

		Sales Taxes		1150603		1288266		1450812

								162546

								13%







Street and Public Works
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Sales Taxes

429562

385149

453730



Sheet1

				2021		2022		2023

		Sales Taxes		429562		385149		453730

								68581

								18%







General Government
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Sales Taxes

291512

359640

419314



Sheet1

				2021		2022		2023

		Sales Taxes		291512		359640		419314

								59674

								17%







Water and Sewer Fund
   2022     2023

 Operating Revenues          $2,347,301      $2,949,003
 Change in Net Position          $  (231,547)    $   894,678
 Required debt service          $   335,472      $   324,898
 Cash flow from operations     $   387,773 $   862,071
 Unrestricted net position        $1,897,816      $3,173,816

 



Water & Sewer 
  Future Debt Payments


Chart1

		2024

		2025

		2026

		2027

		2028



Debt payment

315712

317331

318975

285117

246273



Sheet1

				2009		2019		2024		2025		2026		2027		2028

		Debt payment		114085		344343		315712		317331		318975		285117		246273







Discussion
 &

Questions



Town of Taylorsville



























































CATAWBA COUNTY ABC BOARD 

1225 COMMERCE ST SW 
CONOVER, NC 28613 
Phone: 828-494-7192 
 

INVOICE 

INVOICE#01152025 

DATE:1/15/2025  

TO: 

 
TAYLORSVILLE ABC BOARD 

SHIP TO: 

 

COMMENTS OR SPECIAL INSTRUCTIONS: 

MAKE CHECK PAYABLE TO CATAWBA COUNTY ABC BOARD 
 

 

QUANTITY DESCRIPTION UNIT PRICE TOTAL 

 Inventory 79897.51 79897.51 

 Shelving 7500.00 7500.00 

    

    

    

    

    

    

    

    

SUBTOTAL 87397.51 

SALES TAX 0.00 

BAILMENT 0.00 

SURCHAGE 0.00 

TOTAL DUE 87397.51 

 
 
 
___________________________________________                                      ____________________________ 
Received By                                                                                                                Date 



CATAWBA COUNTY ABC BOARD 

1225 COMMERCE ST SW 
CONOVER, NC 28613 
Phone: 828-494-7192 
 

INVOICE 

INVOICE#01152024 

DATE: 1/15/2025 

BILL TO: 

TAYLORSVILLE ABC BOARD 
 
 

SHIP TO: 

 

COMMENTS OR SPECIAL INSTRUCTIONS: 

MAKE CHECK PAYABLE TO CATAWBA COUNTY ABC BOARD 
 

 

QUANTITY DESCRIPTION UNIT PRICE TOTAL 

 Inventory 79897.51 79897.51 

 Shelving 7500.00 7500.00 

                                                              SUBTOTAL 87397.51 87397.51 

    

 Distribution Due Town of Taylorsville for 7/1 -12/31/24 -59617.81  

 Less Prior Year Overpayment 13968.00  

        Net Distribution Due   -45649.81 

    

    

    

SUBTOTAL 41747.70 

SALES TAX .00 

BAILMENT .00 

SURCHAGE .00 

TOTAL DUE 41747.70 

 
 
 
___________________________________________                                      ____________________________ 
Received By                                                                                                                Date 
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